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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh giri: So Giao dich Ching khodn Ha Nji
To: The Hanoi Stock Exchange

Thuc hién quy dinh tai Khoan 3 Diéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua
Bd Tai chinh huéng din céng bd thong tin trén thi trudong ching khoén, Tbng Céng ty Thép
Viét Nam - CTCP thuc hién cong bb thong tin bao cdo tai chinh (BCTC) soat xét giita nién do
niam 2025 véi S& Giao dich Chimg khoan Ha Ng§i nhu sau:

In compliance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16,
2020, issued by the Ministry of Finance guiding the disclosure of information in the securities

market, Vietnam Steel Corporation hereby discloses the mid - fiscal Financial
Statements 2025 to the Hanoi Stock Exchange as follows:

1. Tén td chirc: Tong Cong ty Thép Viét Nam — CTCP
Company Name: VIETNAM STEEL CORPORATION
- Ma ching khoédn/ Stock Code: TVN
- Pia chi: S6 91 Lang Ha - Phuong Pdng Da - TP. Ha Ngi

Address: 91 Lang Ha, Dong Da District, Hanoi
- Dién thoai lién h&/ Phone: 04.38561767  Fax: 04.38561815 !

- Email: vanphong@vnsteel.vn Website: www.vnsteel.vn

2. Noi dung thong tin cong bd /Information Disclosure Content:

- BCTC 6 thang 2025 / The fist 6 months of 2025 Financial Statements:

O BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cAp trén c6 don vi truc
thudc) /Separate Financial Statements (Listed organization does not have subsidiaries and
parent accounting unit with affiliated units)

BCTC hop nhét (TCNY ¢6 cong ty con);
Consolidated Financial Statements (Listed organization has subsidiaries);

BCTC tdng hop (TCNY c6 don vi ké toan tryc thude t6 chire bd may ké toan riéng).
Combined Financial Statements (Listed organization has affiliated accounting unit
with an independent accounting system).



- Cac truong hop thudc dién phai giai trinh nguyén nhan:
Circumstances requiring justification of causes:

+ T6 chirc kiém toan dua ra y kién khong phai 12 y kién chdp nhan toan phan déi véi
BCTC (d6i v6i BCTC da dugc sodt xét/kiém todn ......)

The audit firm issues a qualified opinion, an adverse opinion, or a disclaimer of opinion
on the financial statements (for reviewed/audited financial statements...):

C6/ Yes 0 Khéng / No
Vin ban giai trinh trong truong hop tich co:
Justification document in cases of marking Yes:

X Co/ Yes 0 Khéng / No

+ Loi nhuan sau thué trong ky béo céo c6 su chénh léch trude va sau kiém toan tir 5% tro
1én, chuyén tir 16 sang 13i hodc ngugc lai (di véi BCTC duoc kiém toén):

23010004]
0 q
Profit after tax for the reporting period differs by 5% or more before and after the audit, > .,
or shifis from a loss to a profit or vice versa (for the audited financial statements): ngg‘%
C6 / Yes O Khéng / No HEP VIET

o v BTLF

Vin ban giai trinh trong truong hop tich co: Do

Justification document in cases of marking Yes:

C6 / Yes [0 Khéng / No

+ Loi nhuan sau thué thu nhdp doanh nghiép tai bao cdo két qua kinh doanh cua ky béo
céo thay ddi tir 10% tror 1én so voi béo cdo cung ky nam trude:

Profit after corporate income tax in the Income Statement for the reporting period
Sfluctuates by 10% or more compared to a similar reporting period of the previous year:

Cé6 / Yes [0 Khoéng / No
Van ban giai trinh trong trudong hop tich co:
Justification document in cases of marking Yes:

Co6/ Yes [J Khong / No

+ Loi nhuén sau thué trong ky bao cdo bi 15, chuyén tir 14i & béo céo ciing ky nam trudce
sang 16 & ky nay ho#c nguoc lai:

Profit after tax for the reporting period shows a loss, shifting from a profit in a similar
reporting period of the previous year to a loss in the current period, or vice versa:

[1C6/ Yes XI Khéng/ No
Vin ban giai trinh trong truong hop tich co:
Justification document in cases of marking Yes:

O C6/ Yes Khong/ No




Théng tin nay di dwoc cong b trén trang théng tin dién tir cta cong ty vao ngay
29/8/2025 tai dudng din: www.vnsteel.vn
This information was published on the company’s website on August 29, 2025, at the link:

www.vnsteel.vn.

Tai liéu dinh kém Pai dién té chire / Organization Representative

Attached documents: Ngudi dai dién theo phap luat / Legal Representative
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TONG CONG TY CONG HOA XA HQI CHU NGHIA VIET NAM

THEP VIET NAM-CTCP Péc 1ap - Tw do - Hanh phic
VIETNAM STEEL THE SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness

Ha Néi, ngay 29 thang 08 nam 2025
Hanoi, August 29, 2025

BAO CAO GIAI TRINH CONG BO THONG TIN
EXPLANATION REPORT ON INFORMATION DISCLOSURE
BAO CAO TAI CHINH SOAT XET GIUA NIEN PQ NAM 2025
MID-FISCAL FINANCIAL STATEMENTS 2025

Kinh gtri: S¢ Giao dich Chirng khoan Ha Noi
To : The Hanoi Stock Exchange

Tong cong ty Thép Viét Nam - CTCP (TVN) xin gtri t6i S& Giao dich Ching khoén
Ha Nai 1oi chao tran trong va cam on sy hd tre ciia Quy vi trong thdi gian qua.

Vietnam Steel Corporation (TVN) extends our sincere greetings and gratitude to
the Hanoi Stock Exchange for your invaluable support over the past period.

Thue hién quy dinh tai Didu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020
ctia BO Tai chinh huéng din cong bd thong tin trén thi truong chimg khoan, Téng cong
ty Thép Viét Nam — CTCP xin giai trinh vé 1gi nhuén sau thué thu nhap doanh nghiép tai
Béo cdo két quéa kinh doanh 6 thang déu nim 2025 thay d6i so véi cing ky nam trudc,
nhu sau:

Pursuant to the provisions of Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020 of the Ministry of Finance guiding the disclosure of information on
the securities market, Vietnam Steel Corporation respectfully provides an explanation

regarding the change in profit after corporate income tax in the fist 6 month of 2025
income statement compared to the same period of the previous year, as follows:

1. Bao cao tai chinh riéng (Separate financial statements):

Chi tiéu ]\CA,; 6 thang 2025 6 thang2024 Tang/giam (%)
Indicator Code 6 months of 2025 | 6 months of 2024 | Increase/decrease
Doanh thu ban hang va cung cép dich vu 1 791.298.859.552 365.198.235.799 116,7%
Revenue from sales of goods and
rendering of services
Gia von hang ban 11 784.878.885.193 | 360.525.900.316 117,7%
Cost of goods sold
Loi nhudn gdp vé ban hang va cung cap 20 6.419.974.359 4.672.335.483 37,4%
dich vu
Gross profit from sales of goods and
rendering of services
Doanh thu hoat dong tai chinh 21 174.054.347.679 114.340.350.156 52,2%
Financial income
Chi phi tai chinh 22 14.799.934.818 72.658.679.070 -79,6%
Financial expenses




Chi tiéu zl,? 6 thang 2025 6 thang2024 Téng/giam (%)
Indicator Code 6 months of 2025 | 6 months of 2024 | Increase/decrease
Chi phi quan ly doanh nghiép 26 49.379.304.811 34.509.862.567 43,1%
Administrative expenses
Loi nhuén thuén tir hoat dong kinh doanh 30 116.295.082.409 11.844.144.002 881,9%
Net profit from operating activities
Loi nhudn khac 40 4.666.271.397 1.330.868.048 250,6%
Other profit
Téng lgi nhudn ké toan trude thué 50 120.961.353.806 13.175.012.050 818,1%
Profit before corporate income tax
Loi nhun sau thué thu nhap doanh nghiép 60 120.961.353.806 13.175.012.050 818,1%
Profit after corporate income tax

- Loi nhuan sau thué thu nhap doanh nghiép 6 thang nam 2025 tai Bao cdo riéng
Cong ty me 13i 120,96 ty ddng, ting 818,1% so cung ky nam 2024. Nguyén nhén cha yéu
la do:

- Profit after corporate income tax for the first 6 months of 2025 in the Separate
Financial Statements of the Parent Company reached VND 120.96 billion, increasing by
818.1% compared to the same period in 2024. The main reasons are:

Doanh thu va gid vn ban hang tang lan lugt 116,7% va 117,7% so véi cing ky
nam trude (chu yéu 1a tang lugng ban hang) dan dén loi nhuan gop ting 37,4% so véi
cung ky nam trudc.

Revenue and cost of goods sold increased by 116.7% and 117.7% respectively,
compared to the same period last year (mainly due to an increase in sales volume),
resulting in a 37.4% increase in gross profit compared to the same period last year.

Doanh thu hoat dong tai chinh quy 6 thang 2025 ting 60 ty dong twong (g ting
52,2% so voi cung ky nam 2024, trong d6 chii yéu tang tir ngudn thu cb tie 1gi nhuédn
duoc chia va i tién gui.

Financial income for the first 6 months of 2025 increased by VND 60 billion,
equivalent to a 52.2% increase compared to the same period in 2024, mainly due to higher
dividend income and interest from deposits.

Chi phi tai chinh 6 thang nam 2025 giam 79,6% so v6i cung ky ndm 2024, trong
d6 chi phi 13i vay ting 10,6 ty dong, con lai giam 1a do giam chi phi trich 1ap du phong
ton that cac khoan dau tu do mét sé cong ty con, cong ty lién két hoat dong cé hi¢u qua
dugc hoan nhap chi phi du phong.

Financial expenses for the first 6 months of 2025 decreased by 79.6% compared
to the same period in 2024, in which interest expenses increased by VND 10.6 billion. The
remaining decrease was mainly due to the reversal of provision expenses for investment
losses, as several subsidiaries and associates operated effectively.

Chi phi quan 1y doanh nghiép tang 14,9 ty twong ung tang 43,1% so voi 6 thang
2024 chu yéu do quy 6 thang 2024 dugc hoan nhap du phong phai thu khé doi do thu
dugc tién tir cong no phai thu khé doi.
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General and administrative expenses increased by VND 14.9 billion, equivalent
to a 43.1% rise compared to the 6 months of 2024, mainly because in the 6 months of
2024, a reversal of provision for doubtful debts was recorded as a result of recovering
previously questionable receivables.

Loi nhuén khéc ting 3,3 ty dong tuong Gng ting 250,6% chi yéu la do trong 6
thang 2025 Tdng cong ty phét sinh thu nhap bét thudng tir chdm dut hop ddng bao hiém.

Other profit increased by VND 3.3 billion, equivalent to a 250.6% rise, mainly
due to an extraordinary gain arising from the termination of an insurance contract in 6
first half of 2025.

- Loi nhuén sau thué thu nhap doanh nghiép 6 thang nam 2025 tai B4o cdo tai
chinh riéng sau soat xét 1ai 120,96 ty dong ting 6,4 ty dong, twong tng ting 5,6% so véi
Bao cdo tai chinh riéng trudc soat xét. Nguyén nhan 1a do sb liéu Bao céo tai chinh cta
cac cong ty con, cong ty lién két c6 su thay dbi sau khi soat xét Béo céo tai chinh dén dén
viéc Téng cong ty hoan nhap du phong mot s khoan dau tu tai chinh dai han.

- Profit after corporate income tax for the first 6 months of 2025 in the Reviewed
Separate Financial Statements was VND 120.96 billion, an increase of VND 6.4 billion
or 5.6% compared to the Pre-reviewed Separate Financial Statements. The main reason
was the adjustments in the financial statements of subsidiaries and associates after
review, which led the Parent Company to reverse provisions for certain long-term
financial investments.

2. Bdo céo tai chinh hop nhit (Consolidated Financial Statement)

g 6 THANG PAU 6 THANG PAU it
Chi tiéu Mi CT NAM 2025 NAM 2024 Téng/giam (%)
g The first 6 months of | The first 6 months of Increase
Indisaor Cotle 2025 2024 /decrease
Doanh thu ban hang va cung cap
dich vu =
i e ey Ko 1 22.018.166.398.362 17.734.558.655.910 24%
the rendering of services
Gia vdn hang béan
11 20.932.713.815.109 16.996.000.027.254 23%

Cost of goods sold
Lgi nhun gop vé ban hang va
cung cap dich vu 499%
R e———c— 20 921.880.264.164 619.880.575.249 9%
and the rendering of services
Doanh thu hoat dong tai chinh

e ey 21 328.941.486.266 164.982.337.574 99%
Financial income

hi @i chinh
S pnth oy 22 186.452.621.541 175.118.953.248 6%
Financial expenses
Phan 1ai 16 trong cong ty lién
Z0ER iy K . 24 (30.011.769.526) 63.000.140.042 -148%
Gain/loss from associates and
joint ventures
: 1 he

Chiphibarhang 25 249.267.610.504 145.198.320.157 72%
Selling expenses
Chi phi quan ly doanh nghiép 26 420.735.570.166 347.395.716.447 21%
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Administrative expenses

Loi nhudn thuén tir hoat dong
kinh doanh

0,

e 30 364.354.178.693 180.150.063.013 102%
activities
Loi nhuén khéc

- 40 52.116.100.657 76.569.155.580 -32%
Other income
Téng loi nhuan ke toan trude
thue 50 416.470.279.350 256.719.218.593 62%

Profit before corporate income
tax

Loi nhuén sau thué thu nhap

doanh nghiép 60 373.585.758.284 238.940.593.911 56%
Profit after corporate income tax

- Loi nhuan sau thué thu nhap doanh nghiép 6 thang dau nam 2025 tai Bdo cdo tai
chinh hgp nhat ciia Tong cong ty 13i 373,6 ty dong ting 56% so véi ciing ky nim 2024.
Nguyén nhén chu yéu do:

- Profit after corporate income tax for the first 6 months of 2025 in the
Consolidated Financial Statements of the Corporation was VND 373.6 billion, an
increase of 56% compared to the same period in 2024. The main reasons were:

Thang 5/2025, Téng cong ty hoan tat thi tuc nhan chuyén nhugng 5,031% vén tir
Yew Lian Property and Investments PTD.LTD va 0,969% tur LCG Holdings PTE. LTD.,
- Singapore. Ty 1 s& hitu ctiia Tong Cong ty tai Cong ty Tén Phuong Nam tai thoi diém
30 thang 06 ndm 2025 1a 51%. Theo d6, Téng cong ty thuc hién hop nhét béo céo tai chinh
cua Cong ty Ton Phuong Nam vao bdao cao tai chinh hop nhét cta Téng cong ty. Dan tdi,
s lidu trén béo céo két qua kinh doanh 6 thang diu nam 2025 c6 su thay doi.

In May 2025, the Corporation completed the procedures to acquire 5.031% of the
capital from Yew Lian Property and Investments PTE. LTD. and 0.969% from LCG

Holdings PTE. LTD., Singapore. As a result, the Corporation’s ownership in Ton Phuong
Nam Company as of June 30, 2025, reached 51%. Accordingly, the Corporation

consolidated the financial statements of Ton Phuong Nam Company into the
Corporation’s consolidated financial statements, which led to changes in the figures of
the income statement for the first 6 months of 2025.

Trong 6 thang dAu nam, cac don vi c6 su tang trudng vé san lugng tiéu thy
nén l¢i nhuén gop tang 49% so véi cung ky nam 2024. DPong thoi ciing lam ting chi phi
ban hang (ting 72%) va chi phi quan ly doanh nghiép (tdng 21%) so vdi cung ky nam
trudc.

In the first 6 months, subsidiaries recorded growth in sales volume, resulting in a
49% increase in gross profit compared to the same period in 2024. At the same time,
selling expenses rose by 72% and general and administrative expenses increased by 21%
compared to the same period last year.

Doanh thu hoat dong tai chinh ting 99% so véi cung ky nam trudc do 1ai tién gui
cua cOng ty me va cac cong ty con va mot s6 chi tiéu doanh thu khac.
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Financial income increased by 99% compared to the same period last year, mainly
due to higher interest income from the Parent Company and its subsidiaries, as well as
certain other revenue items.

Chi tiéu lgi nhuan clia cac cong ty lién doanh, lién két giam 13i 93 ty so véi cing ky
nam trudc do anh hudng tir két qua kinh doanh ciia mét sé don vi hoat dong con chua
hi¢u qua.

The profit share from joint ventures and associates decreased by VND 93 billion
compared to the same period last year, due to the business performance of certain entities
that remained ineffective.

Loi nhuan khac giam 32% so véi cing ky nim trudc do mot sé don vi phat sinh
tang chi phi cac khoan bi phat, tién thué gia tri gia tang khong dugc hoan.

Other profit decreased by 32% compared to the same period last year, mainly due
to an increase in penalty expenses and unrecoverable value-added tax incurred by certain
entities.

- Loi nhudn sau thué thu nhap doanh nghiép 6 thang nam 2025 tai Béo cdo tai chinh
hop nhét sau soat xét 13i 373,6 ty dong ting 4,6 ty dong, twong mg tang 1,2% so véi Bao
c4o tai chinh hop nhét trudc soat xét.

- Profit afier corporate income tax for the first 6 months of 2025 in the Reviewed
Consolidated Financial Statements was VND 373.6 billion, an increase of VND 4.6 billion
or 1.2% compared to the Pre-reviewed Consolidated Financial Statements.

3. Giai trinh y kién kiém toan ngoai trir trén BCTC (Explanation of the
Qualified Audit Opinion on the Financial Statements):

* Pbi v4i ¥ kién lién quan dén Cong ty CP Gang Thép Thai Nguyén (TISCO):

* Regarding the opinion related to Thai Nguyen Iron and Steel Joint Stock
Corporation (TISCO):

+ Pon vi kiém toan AASC dua ra y kién ngoai trir “ khong thé xac dinh dugc anh
huong dén™:

+ AASC Auditor issued a qualified opinion “unable to determine the impact on”:

- Gia tri cac khoan muc “Tra trudce cho nguoi ban”, “Chi phi xdy dung co ban do
dang”, “Chénh léch ty gia h6i doai” co lién quan dén Du 4n dugc trinh bay trén Bao cdo
tai chinh hop nhét cia Tong Cong ty.

- The amounts for the following items: “Advance payments to supplier”, “Capital
construction work in progress”, and “Foreign exchange rate differences” related to the
Project are presented in the Corporation’s Consolidated Financial Statements.

- Gia tri chi phi 1ai vay duogc vbn hoa vao Du 4n (trinh bay tai thuyét minh sé 10)
ké tir thoi diém Dy 4n cham tién do.

- The capitalized borrowing cost related to the Project (as disclosed in Note 10)

has been recognized since the Project fell behind schedule.
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- Va, tdn thét co thé co lién quan dén dy 4n cling nhu anh hudng cua van dé nay
dén cac chi tiéu khéac c6 lién quan dugc trinh bay trén Bdo cdo tai chinh hgp nhat gitra
nién do cia Tong Cong ty.”

- Furthermore, potential losses associated with the project, along with the impact
of this matter on other related financial indicators, are disclosed in the Corporation’s
interim consolidated financial statements.

Du an mé rong Gang thép giai doan 2 - Cong ty Gang thép Thai Nguyén duoc
trién khai tir nam 2007, viéc ddu tu dy én da kéo dai hon so v6i du kién ban dau va hién
van chua hoan thanh. Hién tai, Chinh phu va céc co quan c6 lién quan dang trong qua
trinh x1t ly cac sai pham, tim céc giai phap thao g& kho khan dé hoan thanh du 4n.

- The Phase 2 Expansion Project of Thai Nguyen Iron and Steel Company has
been implemented since 2007. The project investment has taken longer than initially
planned and remains incomplete. Currently, the Government and relevant authorities are
in the process of addressing violations and seeking solutions to overcome difficulties in
project completion.

+ Déi v6i ¥ kién ngoai trir lién quan dén phi bao vé méi truong cua Tisco: Ngay
20 thang 06 nam 2025, Chi cuc thué khu vuc VII da ban hanh Quyét dinh xir Iy vi pham
hanh chinh sé 1165/QD-XPHC lién quan dén viéc ké khai phi bao vé méi truong doi véi
quing ngheo nguyén khai da khai thac tir nam 2017 dén nam 2024 tai M6 sit Tién Bo,
v6i tong sd tién Cong ty phai nop tinh dén ngay ban hanh quyét dinh 1a 225,52 ty VND
(zdm: tidn phat vi pham hanh chinh, tién phi bao vé mdi trudng va tién cham ndp phi bao
vé méi trudong). Hién nay, Cong ty dang phdi hop ciing tu vén luat tap hop hd so, ra soét,
cac cin cr dé khiéu nai.

+ Regarding the qualified opinion related to environmental protection fees of
Tisco: On June 20, 2025, the Regional Tax Department VII issued Administrative

Sanction Decision No. 1165/0D-XPHC concerning the declaration of environmental
protection fees for low-grade iron ore extracted from 2017 to 2024 at the Tien Bo Iron

Mine. As of the date of the decision, the total amount payable by the Company was VND
225.52 billion (including administrative fines, environmental protection fees, and late
payment charges for environmental protection fees). Currently, the Company is working
with legal consultants to collect documentation, review the basis, and proceed with filing
an appeal.

* Pbi voi ¥ kién ngoai trir lién quan dén Cong ty CP Sat Thach Khé: Dy an Mo
sit Thach Khé dd duoc khoi dong tir nam 2009, tuy nhién do nhiéu vudng mic vé ky
thuat, moi truong chua dugce giai quyét nén dén thoi diém hién tai du 4n méi chi dung lai
& hang muc béc dor dét d4 tAng phi (da thyc hién tir 2009).

* Regarding the qualified opinion related to Thach Khe Iron Joint Stock Company:
The Thach Khe Iron Mine Project was initiated in 2009; however, due to various
unresolved technical and environmental issues, up to the present time, the project has
only proceeded with the overburden removal works (i implemented since 2009).
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Téng Cong ty trinh bay trén Béo cdo tai chinh hop nhét gia gbc cta khoan dau tu
va gié tri du phong vao Cong ty Co phan Sit Thach Khé tai ngay 30/6/2025 lan luot 1a
274,24 ty VND va 3,84 ty VND (tai ngay 01 thang 01 nam 2025 lan lugt 1a 274,24 ty
VND va 3,76 ty VND). Hién nay, Cong ty C6 phan Sat Thach Khé dang trong giai doan
tam dirng hoat dong chd quyét dinh ciia Chinh phu dé xem xét chu truong tiép tuc trién
khai du 4n M9 st Thach Khe.

The Corporation presented in the Consolidated Financial Statements the
historical cost of the investment and the provision for impairment in Thach Khe Iron Joint
Stock Company as of June 30, 2025, at VND 274.24 billion and VND 3.84 billion,
respectively (as of January 1, 2025: VND 274.24 billion and VND 3.76 billion,
respectively). Currently, Thach Khe Iron Joint Stock Company is in a temporary
suspension phase, awaiting the Government’s decision on whether to continue
implementing the Thach Khe Iron Mine Project.

* Pbi voi y kién ngoai trir lién quan dén Béo cdo tai chinh cia céc cong ty lién két
dugc dau tu gian tiép thong qua Cong ty c6 phan Giao nhan kho van ngoai thuong Viét
Nam (Vinatrans): Tai thoi diém lap Bao cdo tai chinh hgp nhét ban nién nam 2025, Cong
ty da can clr vao Béo cdo tai chinh c6 xac nhan cia céc cong ty lién két dé cung cip cho
DPon vi kiém toan. Tuy nhién, do nién do tai chinh khdc nhau cdng véi viéc ty 1& s¢ hiru
vén ctia Cong ty tai cac Cong ty lién két thap nén kho tac dong dén viéc thu thap Bao
cdo tai chinh da duoc soat xét cua cac Cong ty lién két kip thoi. Vi vy, Cong ty chua
thé cung cdp dugc Bdo cdo tai chinh dd dugc sodt xét, dan dén viéc Cong ty TNHH
Hiang kiém toan AASC dua ra két luan ngoai trir do chua xac dinh tinh tin cdy ctua thong
tin tai chinh str dung dé hop nhét béo cdo tai chinh.

* Regarding the qualified opinion related to the financial statements of associates
invested indirectly through Vietnam Foreign Trade Forwarding and Warehousing Joint

Stock Company (Vinatrans): At the time of preparing the 2025 Semi-Annual
Consolidated Financial Statements, the Company relied on the financial statements

certified by the associates to provide to the auditor. However, due to different fiscal
years and the Company’s low ownership percentage in the associates, it was difficult to
obtain the reviewed financial statements of these associates in a timely manner.

Therefore, the Company was unable to provide the reviewed financial statements,

leading AASC Auditing Firm Co., Ltd. to issue a qualified opinion’ as the reliability of
the financial information used for consolidation could not be determined.

* Pbi voi y kién ngoai trr lién quan dén Cong ty cb phan Thép Vicasa-Vnsteel:
Hién nay, Cong ty dang xdy dung phwong én di doi va ddng thoi tién hanh dénh gia hiéu
qua kinh té ctia phuong 4n nay. Tong Cong ty Thép Viét Nam (VNSteel), voi ty 1€ so
hitu 65% co ph?m tai Vicasa, ciing dang thuc hién cong tac dinh gié lai doanh nghiép.
Viéc dinh gia nay sé la co so dé dua ra cac quyét dinh lién quan dén phuong 4n ting von
hoic thoai vén trong thoi gian téi. V& hoat dong kinh doanh, Céng ty Vicasa hi¢n vén
duy tri san xuét va kinh doanh 6n dinh. Trong ky, doanh thu thudn tir ban hang va cung
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cap dich vu dat murc téang 254,538 ty ddng (tvong duwong ting 40,4% so v6i cung ky ndm
trude). Gia von hang ban ciing ting 250,262 ty dong (ting 40,72%), qua do gitp lgi
nhuén gdp ting 4,277 ty dong, twong ting ting 27,89%.

* Regarding the qualified opinion related to Vicasa-Vnsteel Joint Stock Company:
The Company is currently developing a relocation plan while simultaneously assessing
the economic efficiency of this plan. Vietnam Steel Corporation (VNSteel), holding 65%
of Vicasa's shares, is also conducting a revaluation of the enterprise. This valuation
will serve as the basis for making decisions related to future capital increase or
divestment plans. In terms of business operations, Vicasa continues to maintain stable
production and business activities. During the period, net revenue from sales and
service provision increased by VND 254.538 billion (equivalent to a 40.4% increase
compared to the same period last year). Cost of goods sold also increased by VND
250.262 billion (up 40.72%), resulting in a gross profit increase of VND 4.277 billion,
equivalent to 27.89%.

* Pdi voi ¥ kién ngoai trir lién quan dén viéc quyét toan cd phan hoa Cong ty me
- Téng cdng ty: Tong cong ty hoat dong theo md hinh cong ty cd phan tir ngay
01/10/2011 va da hoan thanh hd so quyét toan cb phan héa trinh Bd Cong thuong tham
dinh. Dén thoi diém phat hanh Bao céo tai chinh hop nhit, B6 Cong thuong va cic co
quan nha nudc 6 lién quan dang trong qué trinh thuc hién viéc quyét toan c6 phan hoéa
Téng cong ty theo chi dao ctia Thii twéng Chinh phu.

* Regarding the qualified opinion related to the finalization of the equitization of
the Parent Company — the Corporation: The Corporation has operated under the joint
stock company model since October, 1, 2011, and has completed the equitization
settlement dossier submitted to the Ministry of Industry and Trade for appraisal. As of
the date of issuance of the Consolidated Financial Statements, the Ministry of Industry

and Trade and other relevant state authorities are in the process of finalizing the
equitization of the Corporation in accordance with the Prime Minister’s directive.

Noi nhdn/ Recipients:

- Nhu trén(4s above),
- Thu ky Tety(Secretary
Corporation);

- Luu: VT. TCKT

(Save: Admin. Finance and (
Accounting Department)

CONG TY
THEP VIET NA
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