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Vé vi€c cong b6 phuwong 4n
tang von diéu 1¢ ctia Cong ty
cb phan Vinausteel

CONG BO THONG TIN 24H

Kinh gtri: - Uy ban Chung khoan Nha nudc
- S& Giao dich Ching khoan Ha Noi

1. GIOI THIEU VE TO CHUC CONG BO THONG TIN
1. Tén t6 chirc: Tong cong ty Thép Viét Nam - CTCP

2. Ma ching khoan: TVN

3. Dia chi tru s& chinh: S6 91, Lang Ha, Déng Da, Ha Noi.
4. Pién thoai : 043.8561767  Fax : 043.8561815

I1. NOI DUNG CONG BO

Ngay 25/3/2026, Tong cong ty Thép Viét Nam-CTCP (VNS) dé ban hanh
Nghi quyet 5O 33/NQ-VNS vé viéc phuong an tang von diéu 18 tir loi nhuén

trude khi chuyén d6i thanh CTCP cta Céng ty c6 phan Vinausteel (chi tiét tai
file dinh kem).

Théng tin nay da dugc cong bo trén website dién tir ciia Tong cong ty
Thép Viét Nam-CTCP vao ngay 26/3/2026 tai duong link
http://www.vnsteel.vn.

Ching t8i cam két c4c théng tin cong bb trén day 1a ding su that va hoan
toan chiu trach nhiém trude phap luat vé ndi dung cac thong tin da cong bo.

Trén trong cam on./.
Tai liéu dinh kem:
- Nghi quyét s6 33/NQ-VNS ngy 25/3/2026 ciia Hpi dong quan tri VNS;

Noi nhin: KT.TONG GIAM POC
- Nhu trén; PHO. TONG GIAM POC

- SCIC (dé blc); 00045
- HPQT: Tove N
- Ban TGD; s

- Ban Kiém soét; KTNB;

- Cac Ban: KTPT, TCKT, PC;

- Thu ky Téng céng ty; Trg ly TGD;
- Bang tai website; VP;

- Luu: VT, HPQT.



VIETNAM STEEL THE SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness

No.: 36 3 /TB-VNS
Re: the disclosure of the charter Hanoi, March 26, 2026
capital increase plan of Vinausteel
Joint Stock Company

EXTRAORDINARY DISCLOSURE OF INFORMATION
To: - The State Securities Commission of Vietnam
- The Hanoi Stock Exchange

I. INFORMATION ABOUT THE DISCLOSING ENTITY
1. Name of organization: Vietnam Steel Corporation
2. Stock code: TVN
3. Head office address: No. 91, Lang Ha Street, Dong Da Ward , Hanoi
4. Telephone : 043.8561767  Fax : 043.8561815
I1I. DISCLOSED INFORMATION

On March 25, 2026, Vietnam Steel Corporation (VNS) issued Resolution
No. 33/NQ-VNS regarding the plan to increase charter capital from retained
earnings prior to equitization of Vinausteel Joint Stock Company (details are
provided in the attached document).

This information has been published on the official website of Vietnam
Steel Corporation on March 26, 2026, at the following link:
http://www.vnsteel.vn

We hereby confirm that the information disclosed above is true and we
shall bear full legal responsibility for the accuracy and content of the disclosed
information.

Sincerely./.
Attached document:

- Resolution No. 33/NQ-VNS dated March 25, 2026 of the Board of
Directors of VNS,
Recipient: 0.B.0 GENERAL DIRECTOR

- As above; DEPUTY GENERAL DIRECTOR
- SCIC (for reporting);

- Board of Directors,

- Board of Management;

- Board of Supervisors; Internal Audit;

- Business Departments;

- Company Secretary;

- Website; Office;

- Archive: Admsinistration Office, Board of
Directors.




TONG CONG TY CONG HOA XA HOI CHU NGHIA VIET NAM

THEP VIET NAM-CTCP Poc lap - Tu do - Hanh phiic
SH: 3 3 /NQ-VNS - Ha Néi, ngay 25 thdng 3 ndm 2026
NGHI QUYET

Vé viéc phwong 4n ting von diéu 1€ tir loi nhuin trude khi chuyén doi
thanh CTCP ciia Cong ty c6 phan Vinausteel

HQI PONG QUAN TRI TONG CONG TY THEP VIET NAM-CTCP

Cdn cit Diéu 1¢é Tong cong ty Thép Viét Nam-CTCP duoc Pai héi dong co
dong thuong nién thong qua ngay 28/6/2021;

Cén cir Quy ché té chitc va hoat déng cia Héi dong quan tri Téng céng ty
Thép Viét Nam-CTCP (Téng céng ty/VNS) ban hanh kém theo Nghi quyét sé
13/NQ-VNS ngay 28/6/2021 cia Pai héi dong cé déng nam 2021 Tong cong ty
Thep Viét Nam-CTCP;

Cdin cit Quy ché quan Iy va ddanh gid Ngwoi dai dién cua Tong cong ty Thép
Viét Nam-CTCP tai cdc doanh nghiép ban hanh kém theo Quyét dinh so
100/0D-VNS ngay 13/4/2023 ciia Hi dong quan tri Tong cong ty Thép Viét
Nam-CTCP;

Cén cik Cong van s6 1115/DTKDV-DT3 ngay 3/7/2025 cia Tong cong ty
Ddu tw va Kinh doanh vén nha nude (SCIC) vé viéc tdi co cau Vinausteel va dau
tw Dw dan nha mdy thép Vinausteel, theo do “Vnsteel dwoc b6 sung loi nhuin
phdt sinh ciia Vinausteel trong nim 2025 dén thoi diém chuyén dbi sang cong
ty co th’;n vao vén g6p trong Vién didu 1¢ ciia cong ty sau chuyén dbi”;

Xét To trinh s6 340/TTr-VNS ngay 24/3/2026 cia Tong Gidm doc Tong
cong ty vé viéc phuwong dn ting von diéu 1é tir loi nhudn trudce khi chuyén doi
thanh CTCP ciia Céng ty cé phan Vinausteel (Vinausteel);

Céin cir két qua biéu quyét cia cdc thanh vién Hpi dong quan tri Téng cong

1. :
QUYET NGHI:

Piéu 1. Théng nhét vdi ndi dung va dé xuét ctia Tong Giam doc VNS tai
T& trinh s6 340/TTr-VNS ngay 24/3/2026 vé viéc phuong 4n tang von diéu 1é tir
loi nhuén trude khi chuyén d6i thanh CTCP cia Cong ty c6 phan Vinausteel.

Pidu 2. Giao Téng Gidm déc VNS chi dao b phan dai dién von cia VNS
tai Vinausteel théng qua Dai hdi ddng c6 dong, Hdi dong quan tri Vinausteel
thuc hién quyén bidu quyét theo ndi dung da dugc Tong cdng ty phé duyét.



Trong qué trinh thuc hién can tuan thi cic quy dinh cua phap luat hién
hanh, Diéu 1é Vinausteel, cac quy dinh, quy ché nodi bd cua VNS va bao cdo két
qua vé Tdng cong ty theo quy dinh./.

Noi nhin: TM. HQOI PONG QUAN TRI
- Nhu Diéu 2; i

- SCIC (dé blc); ‘

- HPQT;

- Ban Téng Giam ddc;

- Ban Kiém soat; Ban KTNB;

- Cac Ban: KTDPT, TCKT, PC;

- Thu ky Téng cong ty; Tro ly TGD;
- Luu: VT, HPQT.




CORPORATION THE SOCIALIST REPUBLIC OF VIETNAM

VIETNAM STEEL Independence - Freedom - Happiness
No.: 33 /NQ-VNS Hanoi, March 25, 2026
RESOLUTION

Regarding the plan to increase charter capital from profits before conversion.
Vinausteel Joint Stock Company became a Joint Stock Company.

BOARD OF DIRECTORS OF VIETNAM STEEL CORPORATION

Pursuant to the Charter of Vietnam Steel Corporation, approved by the
Annual General Meeting of Shareholders on June 28, 2021,

Pursuant to the Regulations on the Organization and Operation of the Board
of Directors of Vietnam Steel Corporation (VNS Corporation) issued together
with Resolution No. 13/NQ-VNS dated June 28, 2021 of the 2021 Annual General

Meeting of Shareholders of Vietnam Steel Corporation;

Pursuant to the Regulations on Management and Evaluation of
Representatives of Vietnam Steel Corporation at Enterprises issued together with
Decision No. 100/0D - VNS dated April 13, 2023 of the Board of Directors of
Vietnam Steel Corporation;

Pursuant to Official Letter No. 1115/DTKDV-DT3 dated July 3, 2025, from
the State Capital Investment and Business Corporation (SCIC) regarding the
restructuring of Vinausteel and investment in the Vinausteel steel plant project,
accordingly, " Vnsteel will have its profits generated in 2025 up to the time of
conversion to a _joint-stock company added to its charter capital after
conversion'’;

Considering Report No. 340/TTr-VNS dated March 24, 2026, from the
General Director of the Corporation regarding the plan to increase charter
capital from profits before the conversion into a joint-stock company of Vinausteel
Joint Stock Company (Vinausteel),

Pursuant to the voting results of the members of the Corporation's Board of

Directors.
RESOLUTION:

Article 1. Agrees with the content and proposal of the General Director of
VNS in Report No. 340/TTr-VNS dated March 24, 2026, regarding the plan to
increase charter capital from profits before converting into a Joint Stock Company
of Vinausteel Joint Stock Company.




Article 2. Assign the General Director of VNS to instruct VNS’s capital
representative at Vinausteel to seek approval from the General Meeting of
Shareholders and the Board of Directors of Vinausteel, and to exercise voting
rights in accordance with the contents approved by the Corporation.

During implementation, compliance with current laws and regulations, the
Vinausteel Charter, internal regulations and rules of VNS is required. and results
must be reported to the Corporation as prescribed . i/

/--

Recipient:

- As Article 2:

- SCIC (for reporting/inspection);

- Board of Directors of the Corporation:

- Board of Directors:

- Supervisory Board: Internal Audit Board:

- Departments: Economics and Development,
Finance and Accounting. Planning and Finance:

- Secretary to the General Corporation: Assistant to
the General Director:

- Save: Administration Office. Board of Directors.




TONG CONG TY CONG HOA XA HOI CHU NGHIA VIET NAM

THEP VIET NAM — CTCP Péc 1ap — Tw do — Hanh phuc
- F
3 4 0/TT1 VNS Ha Néi, ngzz;? 4 thang 03 nan-2026
TO TRINH

V/v Phuong 4n ting von diéu 1¢ tir lgi nhun truéc khi chuyén doi thanh CTCP
ciia Cong ty C6 phan Vinausteel

Kinh gri: Hoi ddng quén tri Téng cong ty Thép Viét Nam - CTCP
Can ctr Luat Doanh nghiép s6 59/2020/QH14;
Can ctr Diéu 1é Tong cong ty Thép Viét Nam — CTCP;

Cin ctr Quy ché Tai chinh ctia Tong cong ty ban hanh kém theo Quyét dinh s6
267/QD-VNS ngay 16/12/2025;

~ Can ctr Quy ché quan 1y va danh gia Nguoi dai dién vén ban hanh kém theo
Quyét dinh s6 100/QD-VNS ngay 13/04/2023;

Cin ctr Thoa thuén vé viéc gop Vép va chuyén dbi loai hinh doanh nghiép ngay
15/08/2025 gitta VNSTEEL va céc nha dau tu:

Can cir Bao cao tai chinh giai doan 01/01/2025 - 24/08/2025 cua Cong ty
TNHH MTYV Vinausteel da dugc kiém toan.

Téng cong ty Thép Viét Nam - CTCP (Téng cong ty/VNS) nhan duge To trinh
s6 152/TTr-VA ngay 18/03/2026 cua Nguoi Dai dién von cta Téng cong ty tai Cong
ty Co phan Vinausteel (Vmaustee!/Cong ty) vé Phuong 4n ting von diéu 1é tir loi
nhudn trude khi chuyén dbi thanh CTCP.

Sau khi nghién ctru va xem xét, Téng Gidm ddc bao cdo Hoi dong quan tri nhu
sau:

I. N6i dung bao cio va dé xuit ciia Pai dién von:

1.Tinh hinh va co s¢ phwong an

Ngay 25/8/2025, Vinausteel hoan tit chuyén déi mo hinh hoat dong tir Cong ty
TNHH MTV sang Cong ty c¢d phin. Theo Théa thuin ngay 15/8/2025, céc bén da
théng nhit nguyén tic: Loi nhuan cua giai doan trudc chuyén dbi (dén ngay
24/08/2025) sau khi duoc kiém toan s& 1a can cir dé xir Iy va thuc hién tang von diéu 1¢
theo phuong an cac bén théng nhat.

Theo Béo céo tai chinh giai doan tir ngay 01/01/2025 dén ngay 24/8/2025 da
duoc kiém toan, loi nhun chwa phan phdi cia Cong ty tai thoi diém trude chuyén doi
12 100.094.587.945 ddéng. Do Bao cdo tai chinh néu trén dugc ldp cho giai doan Cong
ty con hoat dong theo mé hinh Cong ty TNHH MTV Vinausteel (do Tong cong ty
Thép Viét Nam — CTCP s¢ hitu 100% von diéu 1&) nén viéc xem xét, phé duyét Bdo
c4o tai chinh thudc thAm quyén cua chu sé hitu 1a Toéng cong ty Thép Viét Nam —
CITCP.

Viée Tong cong ty xem xét, phé duyét Bao cdo tai chinh nay 1a co s¢ phap ly dé
Céng ty ¢b phan Vinausteel tiép tuc trién khai cac ndi dung lién quan, bao gom xu ly
loi nhudn chua phan phdi va thuc hién phuong an tang von diéu 1¢é theo quy dinh.

1




Theo phuong an du kién trinh cp c6 thim quyén xem xét thong qua, tong loi
nhuén chua phan phéi dén ngay 24/8/2025 la 100.094. 587 945 dong. Theo do.
Vinausteel s& chuyén toan b so tién 100.094. 587 945 ddng vé Tong cong ty dé Tong
cong ty sir dung gop b sung von tai Cong ty ¢ phan Vinausteel, twong tmg voi ty 1€
s0 hitu 36%.

2. Quy mo dw kién phat hanh va thay d6i von diéu 1¢
- Vén diéu 1& hién tai: 729.052.000.000 ddng (72.905.200 cd phan, ménh gia

10.000 ddng/cd phan).

- Vén didu 1¢ du kién sau phat hanh: 1.000.000.000.000 dong.

- Téng gia tri ting vén: 270.948.000.000 dong.

- Sb ¢b phan du kién phat hanh thém: 27.094.800 c6 phéan, ménh gia 10.000
ddng/cd phan.

Sau khi hoan thanh phat hanh, vén diéu 1& cia Cong ty s& tang tir

729.052.000.000 ddng 1én 1.000.000.000.000 déng, twong tng 100.000.000 ¢ phan
pho thong.

3. Péi twong, phuong thirc va phan b6 ¢6 phan phat hanh

Cong ty du kién phat hanh thém cb phan cho cic c6 dong hién hiru theo co cau
va nguyén tic da théng nhat, cu thé:

e Tong cong ty Thép Viét Nam — CTCP (VNSTEEL)

- Gid tri gop thém: 97.541 .280.000 dong,

- Sb ¢b phan tuong trmg: 9.754.128 ¢o phan (ménh gia 10.000 ddng/cd phin);

- Phuong thire thye hi¢n: Theo phuong an xur ly loi nhudn giai doan trudce
chuyen ddi theo Thoa thudn sé 08/TTGV va Nghi quyét/Quyét dinh cua cap ¢6 tham
quyén.

e Cong ty TNHH Sin Xuit va Thuwong mai Minh Ngoc

- Gia tri gép thém: 157.149. 840.000 dong

- S6 ¢ phén tuong tmg: 15.714.984 ¢o phan

- Phwong thirc thuce hién: gop bang tién (chuyén khoan) theo tién d¢ gop von
dugc thong qua.

e Cong ty TNHH Thuwong mai Thép Nam Viét

- Gia tri gop thém: 16.256.880.000 dong,

- S6 cb phan tuong tmg: 1.625.688 ¢o phan

- Phuwong thirc thwe hién: gop bing tién (chuyén khoan) theo tién do gop von
dugc thong qua.

Phuo‘ng an phat hanh néu trén nhim bao dam sau ting von, co cu s& hitu cla
cac cb dong tiép tuc duy tri theo ty 1€ 36% — 58% — 6%; ddng thoi b sung ngudn von
phuc vu trién khai Du 4n x4y dung nha may thép thanh pham 500.000 tan/nam.

4. Panh gia ciia Ngudi dai dién von

a. Phuong an néu trén phu hop véi y kién chi dao cia SCIC va Thoa thuan vé
viéc g6p vén va chuyén déi loai hinh doanh nghiép ky ngay 15/8/2025, phit hop véi s6
ligu tai chinh da dugc kiém toén.

b. Trong bbi canh dAu nam 2026, 1ai sudt vay cua céc ngan hang tiép tuc ting
manh va chua ¢ déu hiéu dimng (dau quy 4/2025, cdc ngdn hang chao mike ldi suat
von vay dai han cho Du dn chi quanh 5.2 -5.5 %/ndm, nhung dén thdang 3/2026 lai




sudt chao da lén mike trén 9 %/ndm), diéu nay budc Cong ty phai can ddi giam thiéu ty
1& vén vay va tang cuong st dung ngudn von tu ¢ thi méi nang cao hiéu qua dau tu
cling nhu giam thiéu rui ro trong déu tu do yéu td tai chinh. Phuong 4n ting vbn diéu
1& tir 729.052 ty ddng 1én 1.000 ty dong s& gop phan ning cao ning luc tai chinh cia
Vinausteel, bd sung ngudn luc phuc vu trién khai Du 4n dau tu xdy dung nha mdy thép
thanh phdm 500.000 tin/ndm tai Hung Yén va du phong ngudn von dé co thé dau tu
mot sO hang muc khéc phuc vu, ho trg cho Du 4n méi duge hiéu qua hon, cling nhu
dam bao duy tri hoat dong SXKD binh thuong cua Cong ty.

5. Pé xuit, kién nghi

a. Xem xét, ban hanh van ban thong qua Bdo céo tai chinh giai doan tir ngay
01/01/2025 dén ngay 24/8/2025 cua Cong ty TNHH MTV Vinausteel dé lam co s&
phén phdi loi nhun va tang von diéu Ié.

b. Xem xét, chap thuan phuong an xir 1y lgi nhudn chua phan phdi dén ngay
24/8/2025 cia Cong ty TNHH MTV Vinausteel, cu thé: Phan phéi loi nhuan dén ngay
24/8/2025 s6 tién 1a 100.094.587.945 ddng va chuyén v& VNS dé VNS sir dung gop bd
sung von tai Cong ty ¢ phéan Vinausteel, twong tng véi ty 1€ s& hiru 36%.

c. Xem xét, chp thudn phuong dn phat hanh thém 27.094.800 c¢d phan, tuong
{mg tang vén diéu 1& thém 270.948.000.000 dong, nang vén diéu 1¢ ctia Cong ty tir
729.052.000.000 déng 1én 1.000.000.000.000 ddng, trong d6 phan gép thém tuong
(mg ctia VNS 1a 97.541.280.000 ddng, tuong ting 9.754.128 b phén.

IL Y kién ciia Téng Giam doc

- Céan ctr, Bao cao tai chinh da dugc kiém toan soat xét cla Cong ty TNHH
MTV Vinausteel cho giai doan tir ngay 01/01/2025 dén ngay 24/8/2025

- Can ctr Két luan ctia Kiém todn vién tai Bdo cdo sodt xét thong tin tai chinh sb
301225.017/BCTC.FIS1, ngay 30/12/2025, ciia Coéng ty TNHH Hang Kiém todn
AASC.

Can ci, Thoa thudn vé& viéc gop voén va chuyén doi loai hinh doanh nghi¢p
ngay 15/8/2025 gitra Tng cong ty va céc nha dau tu, dic biét tai Khoan 5.5 Diéu 5 vé
tang von diéu 1¢ va chuyén ddi mé hinh, Téng cong ty (VNS) c6 quyén thuc hién gop
bd sung vén didu 1¢ bang ngudn lgi nhudn sau thué cta Coéng ty TNHH MTV
Vinausteel trong ndm 2025 dén thoi diém chuyén ddi. Viéc tai dau tw tir ngudn loi
nhudn nay nhiam duy tri ty 1& s& hitu ciia VNS tai mic 36%, qua d6 dam bao quyén
kiém soat va loi ich tai doanh nghiép, dong thoi ting cudng su ddng thuan giita cac
nha du tu cing tham gia gép von vao Cong ty c¢b phan Vinausteel.

Trén co s& do, Téng Giam déc kinh dé nghi Hoi df’mg quan tri xem xét, thong
qua cac ndi dung sau:

1. Chap thuan thong qua Béo céo tai chinh da dugc kiém toan soat xét clia Cong ty

TNHH MTV Vinausteel cho giai doan tir ngay 01/01/2025 dén ngay 24/8/2025 va
giao cho Tong Giam ddc ky quyét dinh/vdn ban phé duyét theo tham quyén.



2. Chép thuan phuong an xu ly loi nhuén chua phan phbi dén ngay 24/8/2025 cua
Cong ty TNHH MTV Vinausteel, voi s tién 100.094.587.945 dong; toan bo so
tién nay dugc phan ph01 va chuyén vé Tong cong ty (VNS) dé thuc hién gop bo
sung von tai Cong ty ¢o phan Vinausteel, tuong img véi ty 1¢ s& hitu 36%.

3. Chap thuan phuong an phét hanh thém 27.094.800 ¢ phan, tuong ng tang von
diéu 1é thém 270.948.000.000 dong, nang von diéu 1é cua Cong ty co phan
Vinausteel tir 729. 052.000.000 dong 1én 1.000.000.000.000 dong; trong do phan
vbn gop bd sung ctia VNS la 97.541.280.000 ddng, tuwong tmg véi 9.754.128 ¢

phan

4. Giao Nguoi dai dién phan von cla Tong cong ty tai Cong ty ¢6 phan Vinausteel
thuc hién thong qua/quyen biéu quyét tai Hoi déng quan tri va Dai hoi dong ¢o
dong theo céc ndi dung da dugc phé duyét; dong thoi dam bao tuan thu quy dinh
cua phap luat hién hanh va cdc ndi dung tai Quyét dinh sé 100/QD-VNS ngay
13/4/2023 ctia Hoi ddng quan tri Téng cong ty.

Kinh trinh Hoi déng quan tri xem xét, quyét dinh./.

Tréan trong./.

Noi nhan:
- Nhu trén;
- TGD, cac PTGD Tecty;
- BKS, Ban KTNB;
- Cac Ban KT an PC;
-Troly TGD /%/

- Luu: VT, TCKT




VIETNAM STEEL SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence — Freedom — Happiness

No.: 340 /TTr-VNS Hanoi, 24 March 2026

PROPOSAL
Re: the plan to increase charter capital from profits before converting into a
joint-stock company of Vinausteel Joint Stock Company.

To: The Board of Directors of Vietnam Steel Corporation
Based on the Enterprise Law No. 59/2020/QH14;
Based on the Charter of Vietnam Steel Corporation;

Based on the Corporation's Financial Regulations issued together with Decision
No. 267/QD-VNS dated December 16, 2025;

Based on the Regulations on the Management and Evaluation of Capital
Representatives issued together with Decision No. 100/QD-VNS dated April 13, 2023;

Based on the Agreement on Capital Contribution and Business Type Conversion
dated August 15, 2025, between VNSTEEL and the investors;

Based on the audited financial statements of Vinausteel One-Member Limited
Liability Company for the period January 1, 2025 - August 24, 2025.

Vietnam Steel Corporation (Corporation/VNS) received Proposal No. 152/TTr-
VA dated March 18, 2026, from the Corporation's Capital Representative at Vinausteel
Joint Stock Company (Vinausteel/Company) regarding the plan to increase charter

capital from profits before conversion into a Joint Stock Company.

After studying and considering the matter, the General Director reports to the
Board of Directors as follows:

I. Content of the report and proposals from the Capital Representative:

1. Situation and basis for the plan

On August 25, 2025, Vinausteel completed its transformation from a Limited
Liability Company to a Joint Stock Company. According to the Agreement dated August
15, 2025, the parties agreed on the principle that the profits from the period prior to the
transformation (up to August 24, 2025), after being audited, will be the basis for
processing and implementing the increase in charter capital according to the plan agreed
upon by the parties.

According to the audited financial statements for the period from January 1, 2025
to August 24, 2025, the Company's undistributed profit before the conversion was VND
100,094,587,945 . Since the aforementioned financial statements were prepared for the
period when the Company was operating as Vinausteel One-Member Limited Liability
Company (100% owned by Vietnam Steel Corporation), the review and approval of
these financial statements falls under the authority of the owner, Vietnam Steel
Corporation.

The Corporation's review and approval of this Financial Report serves as the
legal basis for Vinausteel Joint Stock Company to continue implementing related
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matters, including handling undistributed profits and carrying out the plan to increase
charter capital as stipulated.

According to the proposed plan submitted to the competent authority for
consideration and approval, the total undistributed profit as of August 24, 2025 is VND
100,094,587,945 . Accordingly, Vinausteel will transfer the entire amount of VND
100,094,587,945 to the parent company for the parent company to use as additional
capital contribution to Vinausteel Joint Stock Company, corresponding to a 36%
ownership stake.

2. Projected issuance scale and changes to charter capital.

- Current charter capital: VND 729,052,000,000 (72,905,200 shares, par value
VND 10,000/share).

- Expected charter capital after issuance: 1,000,000,000,000 VND.

- Total capital increase value: VND 270,948,000,000.

- Number of additional shares to be issued: 27,094,800 shares, par value 10,000
VND/share.

Upon completion of the issuance, the Company's charter capital will increase
from VND 729,052,000,000 to VND 1,000,000,000,000 . 100,000,000 common shares .

3. Target audience, method, and allocation of issued shares

The company plans to issue additional shares to existing shareholders according
to the agreed-upon structure and principles, specifically:

e Vietnam Steel Corporation (VNSTEEL)

- Added value: 97,541,280,000 VND;

- The corresponding number of shares: 9,754,128 shares (par value 10,000
VND/share);

- Method of implementation: According to the profit handling plan for the pre-
conversion period as per Agreement No. 08/TTGV and the Resolution/Decision of the
competent authority.

e Minh Ngoc Production and Trading Company Limited
- Additional contribution value: VND 157,149,840,000 ;
- Corresponding number of shares: 15,714,984 shares;

- Method of implementation: Contribution in cash (bank transfer) according to
the approved capital contribution schedule.

e Nam Viet Steel Trading Company Limited

- Added value: 16,256,880,000 copper;

- Corresponding number of shares : 1,625,688 shares;

- Method of implementation: Contribution in cash (bank transfer) according to
the approved capital contribution schedule.

The aforementioned issuance plan aims to ensure that after the capital increase,
the ownership structure of shareholders continues to be maintained at the ratio of 36%
—58% — 6% ; and at the same time, to supplement capital for the implementation of the
project to build a finished steel plant with a capacity of 500,000 tons/year.

4. Capital Representative's Assessment

a. The above plan is consistent with the directives of SCIC and the Agreement on
Capital Contribution and Business Type Conversion signed on August 15, 2025, and is
consistent with the audited financial data.




b. In the context of early 2026, bank lending interest rates continue to rise sharply
and show no signs of stopping (at the beginning of 04/2025, banks offered long-term
loan interest rates for the Project at only around 5.2-5.5%/year, but by March 2026, the
offered interest rate had risen to over 9%/year). This forces the Company to balance
reducing the proportion of borrowed capital and increasing the use of its own capital to
improve investment efficiency and minimize investment risks due to financial factors.
The plan to increase charter capital from VND 729,052 billion to VND 1,000 billion
will contribute to enhancing Vinausteel's financial capacity, supplementing resources
for the implementation of the investment project to build a 500,000-ton/year finished
steel plant in Hung Yen, and providing reserve capital to invest in other items to support
the new project more effectively, as well as ensuring the maintenance of the company's
normal production and business operations.

S. Proposals and recommendations

a. Review and issue a document approving the financial statements for the period
from January 1, 2025 to August 24, 2025 of Vinausteel One-Member Limited Liability
Company as a basis for profit distribution and increase of charter capital.

b. Consider and approve the plan for handling undistributed profits as of August
24, 2025, of Vinausteel One-Member Limited Liability Company, specifically:
Distribute profits as of August 24, 2025, amounting to VND 100,094,587.945 , and
transfer them to VNS for VNS to use as additional capital contribution to Vinausteel
Joint Stock Company, corresponding to a 36% ownership stake.

¢. Consider and approve the plan to issue an additional 27,094,800 shares,
corresponding to an increase in charter capital of VND 270,948,000,000, raising the
Company's charter capital from VND 729,052,000,000 to VND 1,000,000,000.000, of
which VNS's additional contribution is VND 97,541,280,000, corresponding to
9,754,128 shares.

I1. Opinions of the General Director

- Based on the audited financial statements of Vinausteel One-Member Limited
Liability Company for the period from January 1, 2025 to August 24, 2025

- Based on the Auditor's Conclusion in Financial Information Review Report No.
301225.017/BCTC.FIS]1, dated December 30, 2025, of AASC Auditing Firm Co., Ltd.

Based on the Agreement on Capital Contribution and Business Type Conversion
dated August 15, 2025, between the Corporation and the investors, particularly Clause
5.5, Article 5 concerning increasing charter capital and converting the business model,
the Corporation (VNS) has the right to contribute additional charter capital using the
after-tax profits of Vinausteel One-Member Limited Liability Company in 2025 up to
the time of conversion. This reinvestment of profits aims to maintain VNS's ownership
stake at 36%, thereby ensuring control and interests in the enterprise, while
strengthening consensus among investors participating in capital contribution to
Vinausteel Joint Stock Company.



Based on that, the General Director respectfully requests the Board of Directors
to consider and approve the following:

1. Approve the audited financial statements of Vinausteel Co., Ltd. for the period from
January 1, 2025 to August 24, 2025 and authorize the General Director to sign the
approval decision/document within his/her authority.

2. Approval is granted for the handling of undistributed profits as of August 24, 2025,
of Vinausteel One-Member Limited Liability Company, amounting to VND
100,094,587,945; the entire amount will be distributed and transferred to the parent
company (VNS) to contribute additional capital to Vinausteel Joint Stock Company,
corresponding to a 36% ownership stake.

3. The plan to issue an additional 27,094,800 shares, equivalent to an increase in charter
capital of VND 270,948,000,000, raises the charter capital of Vinausteel Joint Stock
Company from VND 729,052,000,000 to VND 1,000,000,000,000; of which the
additional capital contribution from VNS is VND 97,541,280,000, corresponding to
9,754,128 shares.

4. The representative of the Corporation's capital stake in Vinausteel Joint Stock
Company is authorized to exercise/voting rights at the Board of Directors and the
General Meeting of Shareholders according to the approved contents; while ensuring

compliance with current laws and regulations and the contents of Decision No.
100/QD-VNS dated April 13, 2023 of the Corporation's Board of Directors.

Respectfully submitted to the Board of Directors for consideration and decision./.

Best regards./.

GENERAL DIRECTOR

Recipient:

- As above;

- General Director and Deputy General Directors
of the Corporation;

- Board of Supervisors, Internal Audit
Department;

- Economic and Investment Committees,
Planning and Finance Committees;

- Assistant to the General Director;

- Saved: Admsinistration Office, Board of
Directors.

TONG
CONG TY
THEP VIET NAM
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